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Independent Auditor’s Report

To the Members of NECEM CEMENTS LIMITED, Housing Colony Road: Rukmini Nagar: Dispur —
781006, Assam

Report on the Audit of the Financlal Statements Opinion

1. We have audited the accompanying financial statements of NECEM CEMENTS LIMITED,
Housing Colony Road: Rukmini Nagar: Dispur — 781006, Assam, which comprise the Balance Sheet
as at 31 March 2026, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flow and the Statement of Changes In Equity for the year then ended, and
a summary of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (‘the
Act) in the manner so required and give a true and falr view In conformity with the Indian
Accounting Standards ('Ind AS‘) specified under section 133 of the Act read with the Companles
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2026, and its loss (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Qur responsibllities under those standards are further described In the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI’) together with the ethical requirements that are relevant to aur audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit avidence we have obtained is sufficient and appropriate to provide

a basis for our opinion. /—'
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Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors aré responsible for the other information. The other
information comprises the information included in the Director’'s Report, but does not include the

financial statements and our auditor's report thereon.

Qur opinion on the financial statements does net cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other Information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information; we

are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements :

5. The accompanying financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these financial statements
that give a true and fair view of the financial position, financial performarice including other
comprehensive Income, changes in equity and cash flows of the Company in accordance with the
ind AS specified under section 133 of the Act and other accounting principles generally accepted In
India. This responsibllity also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irreqularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intend to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseelng the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisiens of users taken on the basis of these financial statements.




9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of
the Act we exercise professional judgment and maintain professional skepticism throughout the
audit. We alsa: Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud

« or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control; Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that.

« are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinien on whether the Company has adequate internal financial controls
system with reference to financial statements In place and the operating effectiveness of such

controls;

« Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management;

«Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention In cur
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusicns are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditicns may cause the Company to

cease to continue as a going concern;

«Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation;

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

11. Other Matter
NIL
Report on Qther Legal and Regulatory Requirements

12. As required by section 197(16) of the Act based on our audit, we report that the Company has
paid remuneration to its directors during the year in accordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act.

13. As required by the Companies (Auditar's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of section 143(11) of the Act we give in the Annexure A 2
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.




14. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our
audit, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial

statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section
133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March 2026 from being
appointed as a director in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company as on 31 March 2026 and the operating effectiveness of such controls,
refer to our separate Report in Annexure B wherein we have expressed an unmodified opinien; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

i. the Company, as detailed in note 33 to the financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2026; N.A.

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2026;

lii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026;

iv. a. The management has represented that, to the best of its knowledge and belief, as disclosed
in nate to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or securities premium or any other sources or kind of funds)
by the Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries; N.A.

b. The management has represented that, to the bast of its knowledge and belief, as disclosed in
note to the financial statements, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether directly
or indirectly, lend or invest In other persons or.entities identified in an) ner whatsoever by or




on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and N.A.

. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our attention that causes us to believe that the management
representations under sub-clauses (a) and (b} above contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2026.

For B.K.Bhattacharjee & Co.
Chartered Accountants

FRN Reqd.No.; 327083E
/
B.K.Bhattacharjee

Proprietor
M.No.052168

Place : Paltan bazaar : Guwahati
781 008

Date : 18.05.2026



Annexure A referred to In Paragraph 13 of the Independent Auditor’s Report of even
date to the members of NECEM CEMENTS LIMITED on the financial statements for the

year ended 31 March 2026

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, and to the best of our

knowledge and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets. N.A.

(b) The Company has a regular program of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a phased
manner over a period of three years, which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. In accordance with this program, certain property,
plant and equipment and right of use assets were verified during the year and no material
discrepancies were noticed on such verification. (c) The Company does not own any immovable
property (other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the Jessee). Accordingly, reporting under clause 3(i)(¢) of the Order is
not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment and right of use assets or
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(i}(e) of the Order is not applicable to the

Company. N.A.

(i} (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinlon, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each class

of inventory were noticed.

(b) The Company had a working capital limit In excess of , sanctioned by banks on the
basis of security of current assets during the year. However, pursuant to terms of the sanction
letters, the Company is not required to file any quarterly return or statement with such banks or

financial institutions. (If any) N.A.

(iii) (a) The Company has not made any Investment in, provided any security or granted any lcans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability

Partnerships (LLPs) or any other parties during the year. N.A.

(b) The Company has not made any investment or granted any loans or advances in the nature of
loans during the year.

(c) The Company does not have any outstanding loans and advances in the nature of loans at the
beginning of the current year nor has granted any loans or advanc ture of loans during




the year. Accordingly, reporting under clauses 3(iil}{(c), 3(iil)(e) and 3(iii)(f) of the Order is not
applicable to the Company. -

(d) There is no overdue amount in respect of loans or advances In the nature of loans granted to
such companies, firms, LLPs or other parties. N.A.

(iv) In our opinion, and according to the information and explanations given to us, the Company
has complied with the provisions of section 186 of the Act in respect of loans, investments,
guarantees and security, as applicable. Further, the Company has not entered into any transaction

covered under section 185.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed deposit
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable

to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Act, in respect of Company’s business activity. Accordingly, reporting under
clause 3{vi) of the Order is not applicable.

(vii)(a) In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutery dues including goods and services tax,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in sub-clause (a) above that have not been deposited with the appropriate authorities on
account of any dispute. (viii) According to the information and explanations given to us, no
transactions were surrendered or disclosed as income during the year In the tax assessments
under the Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of

accounts.

(ix) (a) According to the information and explanations given to us, the Company does not have any
loans or other barrowings from any lender, Accordingly, reporting under clause 3(ix) of the Order is
not applicable to the Company.

(b) According to the information and explanations given to us including representation recelved
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution or other
lender. (c) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of term loans during the year and did not have any
term loans outstanding at the beginning of the current year. Accordingly, reporting under clause
3(ix)(c) of the Order is not applicable to the Company. Annexure A referred to in Paragraph 13 of
the Independent Auditor’s Report of even date to the members of NECEM CEMENTS LIMITED on

the financial statements for the year ended 31 March 2026. N.A. e
i
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{(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)}(e) and clause
3(ix)(f) of the Order is not applicable to the Company. N.A.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the

Order is not applicable to the Company. N.A.

(b) During the year, the Company has made private placement of shares. In our opinion and
according to the information and explanations given to us, the Company has complied with the
requirements of section 42 and section 62 of the Act and the Rules framed thereunder with respect
to the same. Further, the amounts 50 raised were used for the purposes for which the funds were
raised, though surplus funds which were not required for immediate utilisation have been invested

in readily reaiisable liquid investments. N.A.

(xi) (2) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or on the Company has been noticed or reported during the period

covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit,

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the

Company during the year.

(xif) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinicn and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are In compliance with sections 177 and 188
of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the financial statements, as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as
prescribed under section 133 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the
Company has an internal audit system as required under section 138 of the Act which is
commensurate with the size and nature of Its business.

(b) We have considered the reports issued by the internal Auditors of the Company till date for the
period under audit.
(xv) According to the information and explanation given to us, the Company has not entered into

any non-cash transactions with its directors or persons cornected wi nd accordingly,
provisions of section 192 of the Act are not applicable to the Company, Z




(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the

Company.

(xvii) The Company has suffered loss of Rs. (6,64,97,583) In the current financial year and loss
Rs. (4,59,15,599) immediately preceding financlal year.

(xviii} There has been resignation of the stétutory auditors during the year and based on the
information and explanations given to us by the management and the response fo our
communication with the outgoing auditars, there have been no issues, objections or concerns

raised by the outgoing auditors. NA

(xix) According to the information and explanations given to us and on the basis of the financlal
ratios, agelng and expected dates of realization of financial assets and payment of financial
lizbilities, other information accompanying the financial statements, our knowledge of the plans of
the Board of Directors and management, we are of the opinion that no material uncertainty exists
as on the date of the audit report that Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither glve any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they fall due.

(xx) According to the information and explanations given to us, The Company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Soclal
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is not
applicable to the Company.

(xxi) The reporting under clause {xxi) is not applicable in respect of audit of financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this
report.

For B.K.Bhattacharjee & Co.
Chartered Accountants

FRN Regd.No,: 327083E

Place : Paltan bazaar : Guwahati

781 008 hGHA —
é‘/‘ 29 -
T aored
Eq(kg;a&.‘{ams e h B.K.Bhattacharjee
. e FRN.gzvoasE)g . Proprietor
Date : 18.05.2026 \{9 S f: M.No.052168
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of NECEM CEMENTS LIMITED (‘the
Company’) as at and for the year ended 31 March 2026, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal
Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance
Note') issued by the Institute of Chartered Accountants of India (‘the ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of the Company’s
business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements,
and the Guidance Note issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financtal controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference {0 financial statements and their gperating effectiveness.
Our audit of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the rsk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, Including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls with reference to financial

statements.




Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financlal controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financlal statements
include those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
recelpts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

7. Because of the inherent limitations of Internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
comnpliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such. controls were operating effectively as at 31 March
2026, based on internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal contro! stated In the Guidance
Note issued by the ICAL

For B.K.Bhattacharjee & Co.
Chartered Accountants

ERN Regd.No.: 327083E

e oo oey
B.K.Bhattacharjee
Proprietor

M.No.052168
IN 26052168FOXT YT YY

Place ; Paltan bazaar : Guwahati
781 008

Date : 18.05.2026
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Necem Cements Limited
Balance Sheet As At 31st March 2026

(in¥)
As at As at As at
Note N st March'2026  31st March'2025 1st April'2024
ote No. (Restated)*
ASSETS
{1) Non-current Assets
(a} Property, Plant and Equipment 2 9,27,00,450 9,27,34,004 9,27,34,009
9,27,00,450 9,27,34,004 9,27,34,009
(2) Current Assets
(@) Inventories - Power & Fuel 3 12,082 82,70,674 83,75,373
(b) Financial Asseis
(i} Trade Recelvables 4 - 27,82,048 3,88,23,810
(i) Cash and Cash Equivalents [ 7,46,60,717 39,50,014 54,80,519
{m) Others 6 5,980,557 5,56,301 30,08,195
(¢} Current Tax Assets 7 1,01,748 1,12,506 1,71,151
(d) Other Current Assets 8 - 47,27,426 47,27,426
7,53,65,104 2,03,98,469 6,05,86,474
TOTAL ASSETS 16,80,65,554 11,31,33,473 15,33,20,483
EQUITY AND LIABILITIES
EQUITY
(@)  Equity Share Capital 9 1,66,59,000 1,66,58,000 1,66,59,000
(b) Other Equity (11,34,91,701) {4,69,94,118) (11,38,075)
{9,68,32,701) (3,03,35,118) 1,55,20,825
LIABILITIES
(1) Non-current Liabilities
(a) Financial Liabilities :
(i} Borrowings 10 20,48,15,216 £0,15,216 48,15,216
20,48,15,216 50,15,216 48,15,216
{2) Current Liabilities
(a)  Financial Liabilities .
(i) Boirowings 11 1,66,950 1,66,950 1,66,950
(i) Trade Payables 12
Micro and Small Enterprises . . -
Others 4,27,18,309 4,17,29,580 4,38,24,604
(i) QOther Financial Liabilittes 13 1,198,338 - -
{) Other Current Liabilities 14 1,70,78,442 9,65,56,845 8,89,92,733
6,00,83,039 13,84,53,375 13,29,84,342
TOTAL EQUITY AND LIABILITIES 16,80,65,554 11,31,33,473 15,33,20,483
The accompanying notes form an integrai part of these revised standalone financial statements,
Material Accounting Policies 1 For and on hehalf of the Board of Directors
Notes on financial statements 238
As per our report of even date Abdul Zubber
For BK Bhattarcharjee & Co {DIN ; 08158945)
Chartered Accountants \@'
Firm Registration No.: 32708 \S\Q A O
Directors
—

Arun Kumar Shukla
(DIN : 09604989)

BK Bhattarcharjee
Propristor

Membership No. :

Place: Guwahati
Data : 18-05-20206

UDIN: 2605246 SF0XTYT14 41




. Necem Cements Limited
Statement of Profit and Loss For the year ended 31st March'2026

(in¥
T Note No.  For the period For the period For the year
from April 01, from March 27, ended March 31,
2025 to March 2026 to March 2025
26, 2026 31, 2026
1 Revenue from operations 15 2,04,58,071 - 1,85,50,838
Hi Other income 16 1,64,841 - 2,868,931
I Total Income {i+1) 2,08,22,912 - 1,58,37,767
IV Expenses :-
Cost of materials consumed 17 1,28,94,904 - 1,17,70,930
Purchases of Stock In Trade - - -
Changes in inventories of work-in-progress 18 - - -
Employee benefits expenses 19 65,86,162 - 1,11,07,128
Power and Fuel 20 7,98,097 - 29,24,564
Finance costs 21 - 1,32,598 -
Depreciation and amortisation expenses 22 33,004 460 49,605
Other expenses 23 1.04,05,745 6,120 3,89,01,139
Total Expenses (IV) 3,07,18,002 1,39,178 6,17,53,366
\Y Profit/(Loss) before exceptional items and tax (l{lV) £1,00,95,090} (1,39,178) {4,59,15,599}
VI Exceptional items 24 {5.62,63,315) - -
Vil Profit/{Loss) hefore tax (VII+VIil) (6,63,58,405) {1,39,178) {4,58,15,599)
IX  Tax Expense:
(a) Current tax expense - -
{b) Deferred tax - -
Total Tax Expense - . =
X Profit for the Year (6,63,}58,405) {1,39,178} {4,69,15,599)
XI  Other Comprehsnsive Incomef{L.oss)
ltems that Will Not be Reclassified to Profit or Loss In
Subsequent Periods
(1) Re-measurement {losses)/Gain on defined benefit plans - - -
(2) Income tax effect - - -
Total Other Comprehensive Income/{Loss) (X1) - - -
Xl Total Comprehensive Income For The Year (X + XI) {6,63,58,405) (1,38,178) (4,59,15,598)
Xl Earning per equity share:
Basic Earnings per equity share (%) (39.83) (0,08) [27.56)
Dituted Earnings per equity share (2): {39.83) {0.08) (27.56)
The accompanying notes form an Integral part of these revised standalone financial statements.
Material Accounting Policies 1 For and on bepglf of the Board of Directors
Notes on financial statements 2-38 N
Abduf Zubber
(TN : 08158945)
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Necem Cements Limited

Statement Of Changes In Equity For The year ended 31st March® 2026

A, Equity Share Gapital

Particutars As at1st Change during Asat3ist | Change during As at31st
April'2024 the year March'2025 the year March'2026
Equity Shares 1,67.00,000 1,67,00,000 . 1,67,00,000
Less: Allotment Money Receivabie (41,000) - (41,000) - (41.000)
Total 1,66,59,000 - 1,66,59,000 - 1.66,59,000
B. Other Equity
Reserves and Surplus

PRHCUES Rg:;:z:f:n General Reserve 2:::::::: Ige?el::a fatat
Balance as at 1st April'2024 8,99,50,560 4,29,69,145 (17,93,34,092) 4,52,76,312 (11,38,075)
Profit for the Year - - (4,58,15,599) - _(4,59,1 §,599)
Other Adjustment - - 59,556 - 59,556
Balance as at 31st March'2025 8,99,50,560 4,29,69,145 |  (22.51.90,135)] 46276312 (4,69,94,118)
Profit far the Year - - (6,64,97,583) - (6,64,97,583)
‘Balance as at 31st March’2028 8,09,50.560 4,28,68.145 1 (28,16,87,718) P 4,52,76,312 | (11,34,91.701}

The accompanying notes form an integral part of these revised standalone financial stalements.

As per our report of even date

For BK Bhattarcharjee & Co
Chartered Accountants
Firm Registraflon Ne.: 327083E

&=

BK Bhatlarcharjee
Proprietor
Membership No. :
Place : "Guwahati
Date : 18-05-2026

052168
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Directors



Necem Cements Limited

Statement of Cash Flows
<. (In¥%)

§.No. {Particulars For the year ended 31 March 2025 For the year ended 31 March 2025
A, |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit befare tax (6,64,97,583) (4,59,15,599)

Adjustment far :

Depreciation and Amortization Expense 33,554 49,6053

Interest Income {1,64,641) (2,88,931)

Provisian for Doubtful Debt 14,11,318 -

Impairment allowance for subsidy receivable 47,27 428 -

Inventory witien off 82,51,650 -

Qther Adjustment - 59,556

Finance costs 1,32,598 -

Operating Profit before working capital changes (5,21,05,878) (4,80,93,369)

Adjustment for:

Trade and Other Recelvabies 13,36,974 3,84.93,156

tnventories 6,842 1,04,699

Trade and Other Payables (7.83,70,336) 54 69,023

Cash generated from operaling activities {12,91,32,258) (20,26,481)

income tax paid (net of refund) 10,758 58,645

Net Cash from Cperational Activitles {12,94,21,540) (19,67,835)
8. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangible Assg = {49,800

Interest received 1,864,841 2,86,831

Net Cash from/ {used In) Investing Activities 1,64,841.00 2,37,331.00
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long-Term Borrowings 20,00,00,000 2,00,000

Repayment of Long-Term Borrowings {2,00,000) -

Interest and Finance charges paid {1,32,598) -

Net Cash from/ (used In} FinancIng Activities 19,95,67 402 2,00,000
D. Increase! (Decrease) in Cash and Cash Equivalents 7,07,10,703 (15,30,505)
E. |Cash and Cash Equivalent as at the begirning of the year 39,50,014 £4,80,518
F. |Cash and Cash Equivalent as at the end of tha year 7,46,60,717 39,50,014

The accompanying notes form an intsgral part of these revised standalone financial statements.

Malerial Accounling Policies 1 For an behalf of the Board of Directors

Notes on financial slatemenis 2-38

—_
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Necem Cements Limited
Notes to standalone financial statements for the year ended March 31, 2026

(in¥
As at As at As at
31st March 2026 31st March 2025 1st April 2024
‘As at
Note 5 31st March 2027
Cash and Cash Equivalents
Balances with Banks 35,098,380 38,11,439 53,78,325
Cheques, drafts on hand (J K Lakshmi Cement Ltd.} 7,09,37,825 - -
Cash in Hand 2,13,502 1,38,575 1,02,194
7,46,60,717 39,50,014 54,80,519
Note 6
Other Current Financial Assets
Considered Doubtful- Unsecured . §,90,557 5,586,801 30,08,195
' §,80,557 5,56,801 30,08,195
Note 7
Current Tax Liabilitiesf/{Assats) (Net)
Taxes paid (TDS & TCS recoverable ) 1,01,748 1,12,506 1,71,151
1,01,748 ___1,12,506 1,741,181
Note 8
Other Current Assets
(unsecured considersd good unless otherwise stated)
Subsidy receivable 47,27 426 47,27,426 47,27,426
Less: Impairment Allowance (Note 1) (47,27,4286) - -
- 47,27,426 47,27,426
Note-1

This is on account of fransport subsidy which was due to the company as per the Govt of Assam policy for such transport
subsidy, the BoD has determined, that with passage of time and State Govt not coming up with requisite guidelines

regarding the same is not recoverable.




Necetn Cements Limited

Notes to standalone flnancial statements for the vear ended March 31, 2028 {In?)
For the period from For the period from For the year ended
April 01, 2025 to March 27, 2026 to March 31, 2025
March 26, 2026 March 31, 2026
Note 16
Revenue From Operations
Sale of Products
Limestone 2,04,58,071 - 1,65,50,836
2,04,58,071 - 1,55,50,836
Nota 16
Other Income
Interest Income on
- Fixed Depaosils 1,61,114 - 2,25,140
- Others 3,727 - 61,791
1,64,841 - 2,86,931
Note 17
Cost of materlals Consumed
Raw Mafterials Consumed 1,28,54,904 1,17,70,930
1,28,94,904 - 1,17,70,930
Note 18
Changes in Inventory of Work in Progress
Opening Inventories
Work ~int -Prograss 46,75,168 - 48,75,168
Closing Inventories
Wark -in -Progress - - 46,75,168
Less: Amount written off & charged to Exceplional tem 46,75,168) - -
Note 19
Employee Benefit Expenses
Salary & Wages 43,20,664 - 1,06,85,533
Staff Welfare Expenses 1,33,247 - 91,207
House Rent for Employees 1,26,000 - 1,38,300
Bonus to Staff 2,06,251 - 2,412,088
Reimbursement 12,00,000 - -
65,856,162 - 1,11,07,128
Note - 20
Power and Fuel
Power and Fuel 7,98,097 - 29,24 ,564
7,98,097 - 28,24,564
Note 21
Finance Cost
Interest experses - 1,32,598 -
= 1,32,598 -
Note 22
Depreciation and Amortisation Expenses
Depreciation on propert ent (owned ¢ 33,004 460 49,605
33,094 480 49,605




Necem Cements Limited

Notes to standalone financlal statements for the year ended March 31, 2025 {in %)
For the periad from For the period from For tha year ended
April 01, 2025 to March 27, 2026 to March 31, 2025
March 26, 2026 March 31, 2026
Note 23
Other expenses

QPERATING, ADMINISTRATIVE & SELLING EXPENSES :

A. Manufacturing Expenses

- Other Manufacturing Expenses 15,985,430 - 15,43.673
- Water Charges 72,218 - 1,31,253
- Repairs: Machinery 7,664 - 7.563
Repalr & Maintenance 4,00,000 - 1,99,100
Others 1,00,634 - 1.67,169
Consumable 45,076 - 65,338

B. ADMINISTRATIVE EXPENSES

- Advertisement - - 21,000
- Bank Charges 16,811 - 1,863,533
- Insurance Expenses 28,893 - 30,289
- Rent, Rales & Taxes 2,33,480 - 20,07.890
- ROC Fee 2,256,200 - -
- Travelling & Conveyancs 7.89,987 - 9,06,141
- Legal, Profassional & Other Fees 12,12,391 - 18,25,474
- Donation & Subscription 22,671 - 48,772
- Office Expenses 5,45,220 - §,70,445
- Other Adminislrative Expenses 3,31,974 - 1,37,315
- Repairing & Maintenance 8,38,970 - 827,216
- Freight & Cartage 1,800 - 1,750
- Damage materlal 3,16,177 - -
- Office Rent 3,62,830 - 3,49,920
C. Other Expanses (Provided for ) 32,57,.269 - 31,68,000
D. Prior Pericd Adjustment (P & L Afc) - - 2,39,05,298
1,04.05,745 - 3,58,67,139
Of above, payment to Auditors
Slatutory Audit - 5.220 29,000
Taxation matters - 900 5,000
- 6,120 34,000
1,04,05,745 6,120 3,59,01,139
Note 24
Exceptional item
Invenlory written off 82,651,650 - -
Sales Tax Paid 4,20,28,130 - -
Royalty on limestone {1.55,209)
Provision for doubtiul debtor 14,111,318 - -
Impairment allowance for subsidy recelvable 47,27,426 - -

§,62,63,315 - -
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Necem Cements Limited

Notes to standalone financial statements for the year ended March 31, 2026

(in®
As at As at As at
31st March 31st March 1st April 2024
2026 2025
Note -3
Inventories
(at Jower of cost or net realisable value)
Raw Materials - 35,76,482 35,76,482
Work-in-Progress - 46,75,168 46,75,168
12,082 19,024 1,23,723

Power & Fue! { Diesel )

Note - 4
Trade Receivables

Considered Good - unecured
Which have Significant increase in Credit Risk
Credit Impaired
Less ;- Impairment Allowances
Total

Trade Receivables Ageing

12,082

14,111,318

(14,11,318)

82,70,674

27,82,048

27,82,048

83,75,373

3,88,23,810

38823810 _

Qutstanding For Following Periods From Due Date of Paymant as on 31st March'26

Gl
\\M.;

Particulars Less Than6 |6 Monthsto 11 Yearto 2 Year(2 Year to 3| More Than 3 Total
Months Year Year Years
A. Undisputed
Considerad Doubfful - - -
Credit [mpaired 53,441 13,47,877 - - - 14,11,318
63,441 13,47,877 - - - 14,11,318
Less Credit Impaired (63,441) {13,47,877) - - - (14,11,318)
Total - - - . N .
B. Disputed
Considered good - - - = 5 =
Credit Impalired - - - = - -
Less Credit impaired - - - - - -
Total - - - - - Z
Total (A+B) - - - . ; z
OQutstanding For Fellowing Periods From Due Date of Payment as on 31st March'25
Particulars Less Than8 |6 Months to 1 2 Yearto 3] More Than 3
Months Year 1Yearto 2 Year| VYear Years Total
A. Undisputed
Considered good 63,441 27,18,607 - - - 27,82,048
Credit Impaired - - - - - .
83,441 27,18,607 - - - 27,82,048
Less Credit Impaired - - - N - -
Total 63,441 27,18,607 - - - 27,82,048
B. Disputed
Considered good - - - - - -
Credit Impaired - - - - - N
Less Credit Impaired N - - e - -
Total - - T A CHAS S, - "
Total {A+B) 63,441 27,18,607 - e RO - 27,82,048
3
Qo)\
RES )
. /4; /f/
& ey




Notes to standalone financlal statements for the year ended March 31, 2026 {ind)
As at As at As at
31st March'2026 31st March'2025 st April 2024
Note -8
Equity Share Capital
SHARE CAPITAL
Authorised :
Equity Shares - 20,00,000 (previous year
20,00,000) of ¥ 10 each 2,00,00,000 2,00,00,000 2,00,00,000
2,00,00,000 2,00,00,000 2,00,00,000
Issued, Subscribed and Paid up:
Equity Shares {with equal rights) 16,70,000
{previous year 16,70,000) of 1,67,00,000 1,67,00,000 1,67,00,000
Less: Alletment Money Receivable {41,000) (41,000 {41,000)
1,66,59,000 1,66,58,000 1,66,59,000
a. Reconciliation of number of Shares Outstanding :
Particulars
31st March'2626 31st March 2025 1st April 2024
Opening Balance 16,65,900 16,685,900 16,865,200
Shares Issued during the year - - -
Shares Qutstanding at the end of the year 16,65,900 16,65,900 16,565,900
b.  Lst of shareholders holding more than 5% of the equity share capital of the Company:
Shareholder name 31st March'2026 31st March 2025 | 1st April 2024
Number Number Number
JK Lakshmi Cement Limited 12,98,715 - -
Navneet Agarwal & Sons {HUF) - 2,86,980 2,86,980
Nalin Agarwat - 2,78,760 2,76,760
Smita Agarwal - 2,38,600 2,38,600
Kanan Goel - 2,02,580 2,02,560
Disclosure of Sharehelding of Promoter
¢. group
As at 31st March'2026 As at 31st March'2025
Name of Promoters No of Shares | % of Total Number No of Shares % of Total
of Shares Number of
Shares
JK Lakshmi Cement Limited 12,98,715 77.96% - 0.00%
Smita Agarwal 2,38,600 14.32%) .
Total 12,98,715 77.86% 2,38,600 14.32%
% Change In holding during the year 77.96% 0.00%
Note

Necem Cements Limited

W.e.f. from 27.03.2026 the Company has become a subsidiary of JK Lakshmi Cement Limited, after 77.96% of
aggregating to 12,898,715 Equity shares was acquired by JK Lakshmi Cement Limited. (
4




Necam Caments Limited
Notes to standalone financial statements for the year ended March 31, 2026

{In®
As at As at As at
31st March 31st March 1st April 2024
Note - 10
Non Current Borrowings
Unsecured Loans
{a) SBICC Afc 48,115,216 48,165,216 48,165,216
{b) Loan from Diraclor - 2,00,000 -
{c) Other loans and advances (from Holding Company) 20,00,00,0 - -
20,48,15,216 50,15,216 48,165,216
Note - 11
Current Borrowings
Secured Loans
Interest Free Loan from Udyog Sahayak 1,66,950 1,86,950 1,66,950
1,66,950 1,66,950 1,866,950
Nots - 12
Trade Payables
Micro and Smali Enterprises - - -
Others 4,27,18,309 4,17,29.580 4,38,24,604
4,27,18,309 4,17,29,580 4,38,24,604
Trade Payabls Ageing
Qutstanding For Following Perieds From Due Date of Payment as on
. 31st March'2028
Farticulars LegsThant | 1-2years | 2-3years [More than3 Total
year years
(y MSME - - - - .
(i) Others -
(iiy Disputed dues - MSME - - - - -
{iv} Disputed dues - Others - B - - -
Total - - -~ - -
Outstanding For Following Pericds From Dug Dale of Payment as on
Particulars 31st March'2025
& Less Than1 | 1-2years 2-3years |More than 3 Total
year years
(i) MSME - - - - -
(it} Others -
(i} Disputed dues - MSME - - - - -
(iv) Dispufed dues - Others - - - - -
Total - - - - .
Note « 13
Other Financial Liabllitles
Interest Payable 1,16,338 - -
1,189,338 - -
Note - 14
QOther Current Liabilities
Govemment and other dues (Note 1) (9.529) 8,12,89.008 8,12,82,442
Others 1,70.87,971 1.52,67,837 7710346
. 1,70,78,442 9,65,56,845 8,89,92,788
Nole-1

The Company has paid a sum of Rs 12,32 Cr in full and final sellement of Sales Tax liabilities under THE AS
(LIQUIDATION OF ARREAR DUES) (Amendment) Act 2025, and the entire liability stands extinguished.



Necom Cemants Limited

Notes to Revised Standalane Financial Statemenis for the Year ended March 31, 2026

25. Ralio analysis and its etements

!S.No Particulars Units  |March 31, 2026 |March 31, 2025 % Change |Explanation

1 [Current Ratio {Curremt Asels / Crrrent
Lialiites)

* s ks o et Times 212 017( 1199 NotApplicable
3 [Cebt Service Coverags Ratio (Eamings
befors Interest, depreciation and laxes /
Interest + Principal Repayment)

Times 1,25 0.5 751% A

Timas -500.24 - G Nat Applicabie

4 [Relurn on Equity Rato (Profit for the o
peringd ! Averaie Totyl Equity)

§ {hwsntory Turngwer Rato (Net Revenue
fram Operatians  Averaga lnveniory) Times §.19 .96 164% B

- - - Not Applicable

B |Trade Receivable Tumuver Ratio (Net
Ri from Qperations / Averag Times 14.71 075 18679 c
Trade Raceivable)

T {Teade Payable Tumover Ralio
{Purchases of Goods & Services / Times 0.8 0.39 4% NotAppiicable
Average Trade Payable)

8 [Net Capitat Tutnower Ratio (Net
Revenue from Operations / Average: Times -042 -0.17 144% Not Applicable
Workinng Capstal)

9 [Net Profit Ratio (Profit for the period

wduding other comprahensive incoms / . .
Rzvenue from Oparalions) % -308 57% -281.20% 10% Not Appilicable

10,Refum on Gapilal Employed (Before
Tax) (Eamings before (nlerest, laxes &
Exceplucal llems / Average Gapital
Empluyed)

11 |Return on nvestment

(inerest Income on fixed depasits,
buends and debentures + Dividand
incoma + Profit on sale of Investments
+ Profit on fair valualion of Investments % - -
caried at FVTPL / Current Invesiments
+ Non Current [nvestments + Other
bank balances)

% -158 2245 1574.020% -108% D

E Not Applicable

Reasan for variances
A Curmrent Ralio has Improved due to increass In cument assels and decresse In current liabilities.
B Invenlory Tumover Ralio has Improved due to increase in the R from Operation and d se in the Average §
C  Trade Receivabls Tumover Rallo improved due to decrease in Avetags irada receivable,
=}




Necem Cements Limited
Ratios-working

S.No. Particulars

WNEB D
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1.2
13

MbhwWwN R m nawNPRQoQ

Oy Ul > W N =T

Current Ratio
Current Assets
Current Liabilities
Current Ratio {1/2)

Total Debt

LT Debt

ST Dabt

Current Maturity of LT Debt
Total Debt

Net Worth

Debt Equity Ratio (1.4/2)

Debt Service Coverage Ratio

Profit after tax
Interest.
Depreciation
Exceptional Itams
Tax

PBIDT

Principal Repayment

Term Loan Repayment

FU Repayment

Less: within 1 year

Net FD Repayment (7.2+7.3)

Net Princlpai Repayment (7+7.4)
Interest

Interest + Principal Repayment (7.5+8)

DSCR (6/9)

Return on Equity
Total Comprehensive Income

Net worth Current Yr,

Net worth Previous Yr.
Avg. Net worth

Return on Net worth (1/4)

lnventory Turnover
Turnover (after GSTHTTM

Inventory Current Yr.
Inventory Previous Yr.
Avg. Inventory

Inventory Turnover (1/4)

Debtor Turnover

Turnover (after GST)-TTM
Turnover {hefora GST)

Debtor Qutstanding Current Yr,
Deabtor Qutstanding Previous Yr.
Avg. Debtor Qutstanding
Debtor Turnover (1/5)

As at As at
31.03.2026 31.03.2025

7,53,65,104 2,03,99,469
6,00,83,039 13,84,53,375
125 0.15
20,48,15,216 50,15,216
1,66,950 1,66,950
20,49,82,166 51,82,166
-9,68,32,701 -3,03,35,118
-2.12 017
-6,64,97,583 -4,59,15,599

1,32,598 -
43,554 49,605
-6,63,31,431 -4,58,65,994

1,32,598 -

1,32,598 -

{500) -
-6,64,97,583 -4,59,15,599
-9,68,32,701 -3,03,35,118
-3,03,35,118 1,55,20,925
-6,35,83,910 -74,07,097
104.58% 619.89%
2,14,80,975 1,63,28,378
12,082 82,70,674
82,70,674 83,75,373
41,41,378 83,23,024
5.19 1.96
2,14,80,975 1,63,28,378
2,04,58,071 1,55,50,836
. 27,82,048
27,82,048 3,88,23,810
13,91,024 2,08,02,929
14.71 0.75
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Necem Cements Limited
Ratios-working
Trade Payable Turnaver
Cost of Material Consumed- TTM
Purchase of Stock-in-trade- TTM
Power & Fuel- TTM
Other Manufacturing Charges- TTM
Consumption of Stores and Spares- TTM
Consumption of Packing Material- TTM
Repairs to Buildings- TTM
Repairs to Machinery- TTM
Commsion on Sales- TTM
Advertisement and Sales Promation- TTM
Total Purchases
Trade Payable Current Yr.
Trade Payable Prev. Yr.
Avg. Trade Payable
Trade Payable Turnover (11/14)

Net Capital Turnover
Turnover {(after GST)-TTM

Current Assets

Current Liabilities

Warking Capital Current Yr. {2-3)
Working Capital Last Yr.

Avg. Warking Capital

Net Capital Turnover {1/6)

Net Profit Ratio

Total Comprehensive Income
Turnover (after GST)

Net Profit Margin (1/2)

Return on capital Employed {RGCE)

Profit before Exceptional items and Tax (il - IV)
PBT

Add: Exceptional ltem

Add: Interest

PBIT

Equity {Net)

Add: Total Debt

Add: DTL

Capital Employed

Average Capitat Employed

ROCE (Befora tax} {(4/5)

Return on Investment

Interest Income Other including FD
Profit on sale of Investment including FVTPL
Total (142}

Current Investment
Non Current Investmant

Deposits with rematning maturity for more than 3 months but less than 12 months*

Deposits with original maturity for less than 3 months

Bank Deposits with remalning maturity for more than 12 months*
Other Bank Balances

Total investment Current Yr. (4+5+7)
Total Invastment last Yr,

Avg. of Investment

Return on Investment

1,28,04,904 1,17,70,930
7,08,007 20,24,564
15,85.430 15,43,673
5,45,710 4,21,607
7,664 7,563

. 21,000
1,58,41,805 1,66.89,337
4,27,18,309 4,17,29,580
4,17,29,580 4,38,24,604
4,22,23,945 4,27,77,092
038 039
2,14,80,975 1,63,28,378
7,53,65,104 2,03,99,469
5,0083,039  13,84,53,375
152,82,065  (11,80.53,906)
(11,80,53,906) (7,23,97,868)
(51385920)  (852.25.887)
042 047
(6.64,57,583.0)  (4,59,15,599.0)
2,3480974.6  1,6328377.8
e o

(6,64,97,583) (4,59,15,599)

1,32,598 -
(6,63,64,985} {4,59,15,599)
{9,68,32,701) (3,03,35,118)
20,49,82,166 51,82,166
10,81,49,465 {2,51,52,952)
4,14,88,256 (23,24,931}
-159.92% 1974.92%
0 0
0 0
0 0
0 0
0 0
0 0
0 0

#DIv/0! #DIv/ol
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Necem Cements Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

30. Retirement benefit obligations:

The provision of Bonus Act, 1965, Employees Provident Funds, & Miscellancous Provisions Act, 1952 are nct applicable as thera is no
employee in the Company as on 31st March 2026. Hence no actuarial assumption for the current year 2025-26.

31. (a) Estimated amount of contracts remaining to be executed an capital account is NiL (Previous year - NIL).

(b) Expenditure and earning in foreign currency =Nil (Previous year- Nil)

32. Based on information available with the Company in respect of MSME {*The Micro Small & Medium Enterptises Development Act
2006"). The details are as under (as certified by Management) :

Particulars 2025-26 2024-25
I Principal amount due and remaining unpaid as at 31st March 2026/31st March 2025, - -
Il Interest amount due and remaining unpaid as at 31st Market 2026/31st March 2025. - -
il Interest paid in terms of section 16 of the MSME Act during the year. - -

IV The amount of Interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified. - -

V Payment made beyond the appointed day during the year
Vi Interest Accrued and unpaid as at 31st March 2026/31st March 2025. - -

33. Related Parly Disclosure

1. List of related parties ¢
JK Lakshmi Cement Limites (JKLCL}Y Holding Company

a) Key Management Personne! (KMPs} :

Md.Abdul Zubber Director
Shri. Arun Kumar Shukla {w.e.f. 27th March, 2026} Diractor
Diractor

Shri. Navean Kumar Sharma {w.a.f. 27th March, 2026)

The following transactions were carried out with related parties in the crdinary course of business;

(InZ%)
JK Lakshml Cement
Nature of Transactions Limited
- Finance Cost on Loan 1.32,598
Outstanding as af year end:
~Loan {Receivable) / Payable: 20,00,00,000
-Interest (Receivable) f Payable: 1,19.338

34, The Company has no Contingent liability as at 31* March 2026.

35. The Company does not have more than ene reportable segment in accordance with the principles outlined in Ind AS 108, Operaling
Segments, the disclosure requirements of the Standard are not applicable.

36. No adjusting or significant events have occurred between the reporting date and date of authorisation of these financial statements.

37. Other statutory information

i. The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

li. The Company have not traded or invested in Crypto Cumrency or Virtual Currency during the financial year.

iii. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the



il

viii.

vi.

The Company has nat advanced or loaned or invested funds fo any other person(s) or entity(ies), including foreign entities (intsrmediaries} with the
understanding that the Intermediary shall :-

» Directly or indireclly lend or invest in other persuns or entities identified in any manner whatsoever by or on behalf of the company (Ulfimate
Beneficiaries) or

» Provide any guarantee, security or the like to or on behalif of the Ultimale Beneficiaries.

The Company has not received any fund from any person(s} or entity(ies), including foreign entitles (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall;

- Directly or indireclly lend or invest in other persons or enlities identified in any manner whatsosver by or on behalf of the company (Ultimate

Beneficiaries) or
« Provide any guarantee, security or the fike to or on behalf of the Ultimate Beneficiarles.

The Company have no such transactions which is not recorded in the baoks of accounts that has besn surrendered or disclosed as income
during the year in Tax assessments under income Tax Act, 1961.

The Company does not have any borrowings fram Banks or financial institution on the basis of secusity of current assats.

The Company does not have any transaction with Struck off Companies.




38.

{(a

{b) Reconciliations between Previous GAAP and Ind AS

-~

Necem Cements Limited
Notes to Standalone Financial Statements for the Year ended March 31, 2026

First Time Adoption of IND AS
These financial statements, for the year ended 31st March, 2026 have been prepared in accordance with Ind AS, For periods up to 31

March, 2625, the Company prepared its financial statements in accordance with accounting standards notified under section 133 of the
Companies Act 2013, read togsther with paragraph 7 of the Companies (Accounts) Rules, 2014 {indian GAAP), Accordingly, the
Company has prepared financial statements which comply with Ind AS applicable for periods ending on 31st March, 2028, together
with the comparative period data as at and for the period ended 31 March, 2025, as described in the summary of significant accounting

policies.

EXCEPTIONS TO RETROSPECTIVE APPLICATION OF OTHER IND AS (IND AS 101):

Estimates: An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made
for the sarne date in accordance with previaus GAAP ({affer adjustments to reflect any difference In accounting policies), unless there is
an objective evidence that those estimates were in error. The Company has not made any changes to estimates made in accordance

with previous GAAP.

ind AS 109- Financial Instruments {Devecognition of previously recognised financial assets/financial liabilities): As per Ind AS
101, an entity shall apply the derecognition requirements in ind AS 109 prospectively for transactions occurring on or after the date of
transition to Ind AS. The Company has applied the derecognition requirement prospectively.

Ind AS 109- Financial Instruments (Classification and measurement of financizl assets): As per Ind AS 101, classification and
measurement of financial assets shall be made on the basis of the facts and circumstances that exist at the dale of transition to [nd AS.
The Company has evaluated the facts and circumstances existing on the date of transition to Ind AS for the purpose of classification
and measurement of financial assets and accordingly has classified and measured financial assets on the date of transition.

Ind AS 109- Financial Instruments (Impalrment of financlal assets): As per Ind AS 101, impairment requirements under Ind AS 109
should be appliad retrospectively based on the reasonable and suppoertable information that is available on transition date without
undue cost or effort. The Company has applied impairment requirements retrospactively.

{in¥)
- As at 01st " As at 01st
Particulars April'2024 Remeasurement | Reclassification April2024
ASSETS
(1) Non-current Assets
(a) Property, Plant and Equipment 9,27,34,009 - - 5,27,34,008
9,27,34,009 - - 9,27,34,009
{2) Current Assets B
() Inventories 83,75,373 - - 83,75373
{(b) Financial Assets
(i) Trade Raceivables 3.88,23 810 - - 3,88,23,810
(i) Cash and Cash Equivalents 54,80,519 - - §4,80,519
() Others ] 30,08,195 - - 30,08,195
(¢} Current Tax Assels 1,71,151 - - 1,71,151
(d) Other current Assets 47,27.426 - - 47.27.426
6,05,86,474 - - 6,05,86,474
TOTAL ASSETS 15,33,20,483 - - 15,33,20,483
EQUITY AND LIABILITIES
EQUITY
() Equity Share Capital 1,66,59,000 - - 1,66,59,000
(p) Other Equity {11,38,075) - - (11,38.075)
1,55,20,925 - - 1,55,20,925
LIABILITIES
{1) Non-current Llabilities
(b) Financial Liabilities
(i) Borrowings 48,15.216 - - 48,15,216
48,15,218 - - 48,15,216
{2) Current Liabilities Cr—
(2) Financial Liabiliies . AR
(i) Borrowings 1,66,950 O 1,66,950
(if} Trade Payables {f' <<\
Micro and Small Enterprises - cHarEh (@, -
Others 4,38,24,604 PG 08 JO - 4,38,24 504
(b) Other Cuirent Liabilities 8,89,92,788 \ FR4! [O4 - 8,89,92,788
13,29,84,342 -~ T M- 13,29,84,342

: Nt /4
TOTAL EQUITY AND LIABILITIES 15,33,20,483 aUwe - 15,33,20,483

—




Necem Cements Limited

Notes to Standalone Financial Statements for the Year ended March 31, 2026

{in¥})
Particulars N’:‘:r:;:’;)szg Remeasurement | Reclassiflcation N?:r:lz'izlzts
ASSETS
{1) Non-current Assets
(a) Properly, Plant and Equipment 9,27,34,004 - - 9,27,34,004
9,27,34,004 - - 9,27,34,004
Current Assats
(a) Inventories 82,70,674 - - 82,70,674
(2) (b) Financial Assets
() Trade Receivables 27.82,048 - - 27,82,048
(i) Cash and Cash Equivalenis 38,50,014 - - 39,50,014
(i) Others 5,56,801 - - 5,656,801
{¢) Current Tax Assets 1,12,506 - - 1,12,506
(d) Other current Assets 47,27 426 - - 47,27,426
2,03,99,469 - - 2,03,99,46%
TOTAL ASSETS 11,31,33,473 - - 11,31,33,473
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,66,89,000 - - 1,66,59,000
{b) Other Equity {4,69,94,118) - - (4,65.84,118)
{3,03,35,118) - - (3,03,35,118)
(1) LIABILITIES
Non-current Liabilities
(b) Financial Liabilities
(i) Borrowings 50,15218 - - 50,15,216
50,15,216 - - 50,15,216
Current Liabilities
(a} Financial Liabilities
(i) Borrowings 1,66,950 - - 166,980
(i) Trade Payables
Micre and Small Enlerprises - - - -
Others 4,17,29,580 - - 417,289,580
{b) Other Current Liabilities £,6555,845 s - 9,65,56,845
13,84,53,375 Py 13,84,53,375
L ANIAAR TSN
TOTAL EQUITY AND LIABILITIES 11,31,33473 JIANA NN - 11,31,33473
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