AGRANI CEMENT PRIVATE LIMITED

Consolidated Annual Accounts : 2025-26
( April - March)




B. L. KHANDELWAL & CO.

CHARTERED ACCOUNTANTS
RS

Registered Office : B4/167 Sector 7, Rohini, New Delhi 110085

Formerly at 1, Doctor’s Lane, Gole Market, New Delhi - 110001

(M): 9810354277,9310354277

Email : blkhandelwal@yahoo.com

INDEPENDENT AUDITOR'S REPORT

To
The Members of AGRANI CEMENT PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consolidated financial statements of Agrani Cement Private
limited . (“the Company™) and its subsidiary Mahabal Cement Private Limited ,
Trivikram Cement Privafe Limited, Avichal Cement Private Limited , which
comprise the Consolidated Balance Sheet as at March 31, 2026, and the Consolidated
Statement of Profit and Loss (including Other Comprehensive Income), Consolidated
Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the
Year then ended., and notes to the Consolidated financial statements, including a
Consolidated summary of significant accounting policies and other explanatory
information (hereinafter referred to be “the Consolidated Financial Statements™).

In our opinion and to the best of our information and according to the explanations given
to us , the aforesaid consolidated financial statements give the information required by
the Companies Act, 2013 (the “Act™) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules. 2015, as amended
(*Ind AS”) and other accounting principles generally accepted in India, of the State of
affairs of the Company as at March 31.2026. its Profit and other comprehensive income.
Changes in Equity and its Cash Flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilitios for the Awdit of the
Consolidated Finanicial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the Consolidated financial statements under the provisions of the Act and the
Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.




Material uncertainty related to going concern

We draw atiention to note no. 34 in the financial statements which, indicaie that the
Company has incurred a net profit during the current year and net loss during the previous
year, and the Company’s current liabilities exceeded its current assets as at the balance
sheet date. These conditions, along with other matters set forth in note no. 34, indicate the
existence of a material uncertainty that may cast significant doubt about the Company’s
ability to continue as a going concern. Further the Holding Company has assured that they
are fully aware of the situation and have taken the responsibility to provide financial support
as a Holding Company as and when required. Accordingly. the financial statements have
been prepared on going concern assumption and do not include any adjustment relating to
the recoverability and classification of carrying amounts of assets and the amount of
liabilities that might result should the Company be unable to continue as going concern.

Our opinion is not moditied in respect of this matter.

Information other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
consolidated financial statements and our auditor’s report thereon. The annual report is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the Consolidated financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Annual Report, If we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.

Managements and Board of director’s Responsibility for the Consolidated Financial
Statements

The Holding Company’s Management and Board of Directors are responsible for the
matters stated in scction 13-H5) of the Companies Act, 2013 (“the Act™) with respect to
the preparation of these consolidated financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income,
changes in equity and Cash Flows of the Company in accordance the accounting
principles generally accepted in India, including Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. The respective Board of Directors of the
Company and its subsidiaries are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting the frauds and other irregularities: selection
and application of appropriate accounting policies: making judgements and cstimates that
are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated financial statements that give a truc and fair view and are free from




material missiatement. whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the
company, as aforesaid..

In preparing the Consolidated financial statements, the respective Board of Directors of the
company and subsidiaries are responsible for assessing the ability of the company and
subsidiaries to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company and of its joint venture or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process of the companies and of its joint venture/ subsidiaries

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error.
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or crror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations. or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013. we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial statement made by
management.

« Conclude on the appropriateness of Board of director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists. we
are required to draw attention in our auditor’s report to the related disclosures in the
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financial statements or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Company to cease o continue as a
going concern.

« Evaluate the overall presentation, structure and content of the financial statements.
including the disclosures. and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such
other eniities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matter communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore key audit matters. We describe these matters in out auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonable be expected to
outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements

1. Asrequired by section 143(3) of the Act, we report, to the extent applicable. that:

a. We have sought and obtained all the information and explanations which 1o the
best of our knowledge and beliel were necessary for the purposes of our audit of
the aforesaid consolidated financial statements.

b. In our opinion proper books of account as required by law relating to preparation
of the aforesaid Consolidated financial statements have been kept so far as it
appears from our examination of those books.

The consolidated balance sheet, the consolidated statement of profit and loss
(including other comprehensive income), the consolidated statement of changes in
equity and the consolidated statement of cash flows dealt with by this Report are
in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

&

d. In our opinion, the aforesaid Consolidated financial statements comply with the
Ind AS specified under Section 133 of the Act, read with Rule 7 of the Companies
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(Accounts) Rules, 2014,

On the basis of written representations received from the directors of the company
and taken on record by the Board of directors of the company and the reports of
the statutory auditors of its subsidiary companies , none of the directors of the
company and subsidiary company are disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting
of the Company and subsidiary Company and the operating effectiveness of such
controls, refer to our separate Report in Annexure - “B”.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the report of the
auditors on separate financial statements of the subsidiary :

i, There were no pending litigations which would impact the consolidated
financial position of the Group and its subsidiaries .

ii, The Company and its subsidiary did not have any long-term contracts
including derivative contracts for which there were any material foreseeable
losses as at 31st March, 2026.

ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company during the year
ended 31st March, 2026.

iv. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 is applicable from 1 April 2023.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with.

For B.L. Khandelwal & Co.
Chartered Accountapts
Regn. No. 0009P8N (0
o [ =
Jiyssyc o
— * —1 L |
CA Ashisﬁ\/lodi ( FRN:OY. gay%,
\Zo\ New Delhi /.5
o

(Partner) NEEAN
Membership No. 5643807

Place: Delhi
Date: 18.05.2026
UDIN:Z £507/ Gon 6w PFB 8010



Independent Auditor'’s Report on the Internal Financial Controls with reference to
consolidated Financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Agrani Cement Pvt Lid ,
(~the Company™) as of March 31, 2026 in conjunction with our audit of the Consolidated financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and Subsidiary Company are responsible for
establishing and maintaining internal financial controls based on the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (hereinafter “ICA1™). These responsibilities include the design. implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and crrors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information.

as required under the Companies Act, 2013.

Auditor’s Responsibility

The audit of internal financial controls with reference to financial statements of the aforementioned
Subsidiary company, which is a company covered under the Act, and reporting under section 143(3)(i) is
exempted vide MCA notification no. G.S.R. 583(E) dated 13 June 2017 read with corrigendum dated 14
July, 2017. Consequently, Our responsibility is to express an opinion on the Company’s internal
financial controls aver financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™)y and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial
controls. both applicable to an audit of Internal Financial Controls. and both issued by ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal linancial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of” internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgment, including the assessment of




the risks of material misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company s internal {inancial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of [inancial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control with reference to financial statements includes

those policies and procedures that;

I pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company:

1. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company: and

Ili. Provide rcasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. including
the possibility of collusion or improper management override of controls. material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that
the internal financial control with reference to over Consolidated financial statements may become
inadequate because of changes in conditions. or that the degree of compliance with the policies or

procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects. an adequate internal financial controls
system over {inancial reporting with reference to these Consolidated financial statements and such
internal financial controls over linancial reporting with reference to these Consolidated financial
statements were operating effectively as at March 31, 2026. based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For B.L. Khandelwal & Co.

(Partner)
Membership No. 501180

Place: Delhi
Date: 18.05.2026
UDIN: 26501 180HGWPFBS8010




Agrani Cement Private Limited
CIN : U26993WB2022PT(C254194

Consolidated Balance Sheet as at 31st March, 2026
Amount are in ¥ Lakhs unless otherwise stated

As at As at
Note No.
S March 31,2026 March 31, 2025
ASSETS
(1) Non-current Assets
(a) Property, Plant and Equipment 2 - 8,594.78
b) Capital Work in Progress 3 - 142.75
() Goodwill 4 5.61 5.61
(d) Other Non-current Assets 5 1.10 581.30
(e) Deferred Tax Assets (Net) 6 - 202.84
6.71 9,527.28
(2) Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 7 12.86 17.27
(b) Other Current Assets 8 0.02 420.50
12.88 437.77
TOTAL ASSETS 19.59 9,965.05
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share Capital 9 11.00 11.00
(b) Other Equity (252.06) (624.77)
(241.06) (613.77)
LIABILITIES
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 10 256.63 10,535.19
(ii) Other Financial Liabilities 11 2.47 21.20
(b) Other Current Liabilities 12 1.55 2243
260.65 10,578.82
TOTAL EQUITY AND LIABILITIES 19.59 9,965.05
Material accounting policies 1
Notes on financial statements 2-36

For and on behalf of the board of Directors

N

The accompanying notes form an integral part of these financial statements

As per our report of even date
For B.L. Kh:m_dj:!\lral & Co.
AR T e

i

Chartered Aqmu prants: ¢ Arun Kumar Shukla
Firm ch_i‘ ] (DIN : 09604989)
[{—i New Delhi

s

Ashish Modi

Partner

Membership No. : 501180 Sudhir Anna Bidkar
New Delhi (DIN : 00113646 )

Date : May 18, 2026 New Delhi



Agrani Cement Private Limited
CIN : U26993WB2022PTC254194
Consolidated Statement of Profit and Loss for the year ended 31st March, 2026

Amount are in T Lakhs unless otherwise stated
For the year ended For the year ended

Note NO- arch 31, 2026 March 31, 2025
Income
I Revenue from Operations - -
Other Income 13 1,014.67 -
II Total Income (II) 1,014.67 -
I Expenses:-
(a)  Finance Cost 14 424.53 710.64
(b)  Depreciation and Amortization Expense - 53.06
(c)  Other Expenses 15 14.59 11.69
Total Expenses (I1I) 439.12 775.39
Profit/ (Loss) before tax (1I-I1I) 575.55 (775.39)
\% Tax Expense
(1)  Current Tax - -
(2)  Deferred Tax 202.84 (188.29)
Total tax expense (V) 202.84 (188.29)
VI  Profit/ (Loss) for the year 372.71 (587.10)
VII  Other Comprehensive Income
Total Other Comprehensive Income (IX) - -
VHI  Total Comprehensive Loss For The Year / Period (VI + VII) 372.71 (587.10)
IX  Earnings per share: 16
Basic Earnings per Equity Share (%): 338.83 (533.72)
Diluted Earnings per Equity Share (%): 338.83 (533.72)
1
Material accounting policies 2-36
Notes on financial statements ' For and on behalf of the board of Directors
The accompanying notes form an integral part of these financial statements % W
As per our report of even date \\
Arun Kumar Shukla
(DIN : 09604989)
i ISt New Delhi
| oo 2
\| « A0V S :. - |
ol  foor
L SRED pO~~ f .
Ashish MM-‘-" / e
Partner g
Membership No. : 501180 udhif Anna Bidkar
New Delhi (DIN : 00113646 )
Date : May 18, 2026 New Dethi



Agrani Cement Private Limited

CIN : U26993WB2022PTC254194

Consolidated Statement of Changes in Equity for the year ended March 31, 2026

Amount are in T Lakhs unless otherwise stated

A. Equity Share Capital

As at 01st April'2024 | Change during As at 31st Change during As at 31st
Particulars the year March'2025 the year March'2026
Equity Share Capital 11.00 - 11.00 - 11.00
Total 11.00 - 11.00 - 11.00
B. Other Equity
Reserves and
Particulars Surplus (Retained Total
Earnings)
Balance as at April 01, 2024 (37.67) 37.67)
Orofit / (Loss) for the Year (587.10) (587.10)
Balance as at March 31, 2025 (624.77) (624.77)
Profit / (Loss) for the Year 372.71 372.71
Balance as at March 31, 2026 (252.06) (252.06)

The accompanying notes form an integral part of these financial statements

As per ougreport of even date
For B.L. Khandelwal-& €a.

Chartered Accu;lt__:__'igigi;’:.".'_';:i
Firm Regis1r_a_ﬁ®}g< D

Ashish Modi
Partner
Membership No. : 501180
New Delhi

Date : May 18, 2026

For and on behalf of the board of Directors

o

/

Arun Kumar Shukla
(DIN : 09604989)
New Delhi

SudhirAfina Bidkar
ADIN : 00113646 )
New Delhi

<




Agrani Cement Private Limited

CIN : U26993WB2022PTC254194

Consolidated Cash Flow Statement for the year ended 31st March, 2026
Amount are in ¥ Lakhs unless otherwise stated

For the year ended For the year ended

SI. No. Particulars March 31, 2026 March 31, 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/loss before Tax 575.55 (775.39)
Adjustments for
Depreciation and amortization expenses - 53.06
Finance cost 424.53 710.64
Operating Profit before working capital changes 1,000.08 (11.69)
Adjustment for
Increase/ Decrease in other current assets 430.50 (431.70)
Other current and financial liabilities (39.61) (17.89)
Cash Generated (used in)/from Operations 1,390.97 (461.28)
Direct Tax paid (Net) - -
Net Cash (used in)/from Operating Activities 1,390.97 (461.28)
B. CASH FLOW FROM INVESTING ACTIVITIES
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ ( Repayment) from current borrowings (970.85) 676.35
Interest Paid (424.53) (710.64)
Net Cash from Financing Activities (1,395.38) (34.29)
D. Net Increase in Cash & Cash Equivalents (A+B+C) (4.41) (495.57)
E. Opening Balance - Cash & Cash Equivalents 17.27 512.84
F. Closing Balance - Cash & Cash Equivlents (D + E) 12.86 17.27
Notes:-
1 Closing Cash and Cash Equivalents include:
-Cash on hand
-Balance with Schedule Bank 12.86 17.27
Total 12.86 17.27
2 Previous year's figures have been re-arranged and re-cast wherever necessary.
As per our report of even-date For and on behalf of the board of Directors

e

Arun Kumar Shukla

(DIN : 09604989)
New Delhi

Ashish Modi

Partner

Membership No. : 501180
New Delhi

Date : May 18, 2026 New Delhi
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Agrani Cement Private Limited
CIN:U26993WB2022PTC254194

Notes to the Financial Statements for the year ended March 31, 2026

Note-1

Company Overview, Basis of Preparation & Material Accounting Policies.

I.  Corporate & General Information

(i

(ii)

Agrani Cement Private Limited and its subsidiaries (“the Company ") is domiciled and incorporated in India. The
Registered Office of the Company is situated at 7, Council House Street, Kolkata-700001.

These Financial Statements were approved and adopted by the Board of Directors of the Company in their meeting
held on May 18, 2026.

Basis of Preparation of Financial Statements

Statement of Compliance

The Financial Statements have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as
amended time to time and relevant provisions of the Companies Act, 2013 and presentation requirements of Division
11 of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule I1I). The Financial Statements comply
with IND AS notified by Ministry of Company Affairs (“MCA”). The Company has consistently applied all the
accounting policies and applicable Ind AS used in the preparation for all periods presented.

Basis of Preparation

The significant accounting policies used in preparing the Financial Statements are set out in Note no. I of the Notes
to the Standalone Financial Statements. Company’s Financial Statements are presented in Indian Rupees, which is
also its functional currency.

(iii) Basis of Measurement

The Financial Statements have been prepared on accrual basis and under the historical cost convention except for the
itemns that have been measured at fair value as required by relevant IND AS.

(iv) Fair Value Measurement

7

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date (As per Ind AS 113) and other Fair Value measurement have
been done as per its respective standards.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non- financial asset takes in to account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use.

For the purpose of Fair Value disclosures, the Company has determined classes of Assets and Liabilities on the basis
of the nature, characteristics and risks of the Asset or Liability and the level of the Fair Value Hierarchy in which they
fall.

Current & Non-Current Classifications

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is expected to be realised or intended to be sold or consumed in normal operating
cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the reporting
period, or Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

A liability is current when It is expected to be settled in normal operating cycle, It is held primarily for the purpose of
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Agrani Cement Private Limited
CIN : U26993WB2022PTC254194

Notes to the Financial Statements for the year ended March 31, 2026

(vi)

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other assets/ liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The company has identified twelve months as its operating cycle.

Material Accounting Judgements, Estimates and Assumptions

The preparation of these Financial Statements requires management judgements, estimates and assumptions that affect
the application of Accounting Policies, the Accounting disclosures made and the reports amounts of Assets,
Liabilities, Income and Expenses. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to Accounting estimates are recognised in the period in which the estimates are revised and any future
periods effected pursuant to such revision.

III. Material Accounting Policies

0

@

&)

Cash and Cash Equivalents

Cash and Cash Equivalents includes cash on hand, deposits held at call with Banks / Financial Institutions, other
short-term, highly liquid investments which are subject to an insignificant risk of changes in value.

Impairment of Assets

The carrying amounts of Property, Plant & Equipment, Intangible Assets and Investment Properties are reviewed at
each Balance Sheet date to assess impairment, if any, based on internal / external factors. An impairment loss is
recognised, as an expense in the Statement of Profit & Loss, wherever the carrying amount of the Asset or Cash
Generating Unit (CGU) exceeds its recoverable amount. The impairment loss recognised in prior accounting period
is reversed, if there has been an improvement in recoverable amount in subsequent years. Recoverable amount is
determined :-

. In the case of an Individual Asset, at the higher of the Fair Value less cost to sell and the value in use; and

. In the case of cash generating unit (a group of assets that generates identified, independent cash flows) at
the higher of cash generating unit’s fair value less cost to sell and the value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In

determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions
can be identified, and appropriate valuation model is used.

These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or
other available fair value indicators.

Financial Instruments.

A Financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

1. Financial Assets
1.1 Definition

Financial Assets include Cash and Cash Equivalents, Trade and Other Receivables, Investments in Securities
and other eligible Current and Non-Current Assets.

At initial recognition, all financial assets are measured at fair value. The classification is reviewed at the end
of each reporting period. -




Agrani Cement Private Limited
CIN:U26993WB2022PTC254194

Notes to the Financial Statements for the year ended March 31, 2026

1.2

13

(i) Financial Assets at Amortised Cost

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on
principal amount outstanding on specified dates. These financial assets are intended to be held until
maturity. Therefore, they are subsequently measured at amortized cost by applying the Effective Interest
Rate (EIR) method to the gross carrying amount of the financial asset. The EIR amortization is included
as interest income in the statement of profit or loss. The losses arising from impairment are recognized
in the Statement of Profit or Loss.

(ii) Financial Assets at Fair value through Other Comprehensive Income

At the date of initial recognition, are held to collect contractual cash flows of principal and interest on
principal amount outstanding on specified dates, as well as held for selling. Therefore, they are
subsequently measured at each reporting date at fair value, with all fair value movements recognized in
Other Comprehensive Income (OCI). Interest income calculated using the effective interest rate (EIR)
method, impairment gain or loss and foreign exchange gain or loss are recognized in the Statement of
Profit and Loss. On derecognition of the asset, cumulative gain or loss previously recognized in Other
Comprehensive Income is reclassified from the OCI to Statement of Profit and Loss.

(iii) Financial Assets at Fair value through Profit or Loss (FVTPL)

At the date of initial recognition, Financial assets are held for trading, or which are measured neither at
Amortized Cost nor at Fair Value through OCIL. Therefore, they are subsequently measured at each
reporting date at fair value, with all fair value movements recognized in the Statement of Profit and
Loss.

Investment in Equity Shares

Investment in Equity Securities are initially measured at cost. Any subsequent fair value gain or loss is
recognized through Statement of Profit and Loss if such investments in Equity Securities are held for trading
purposes. The fair value gains or losses of all other Equity Securities are recognized in Other Comprehensive
Income.

Derecognition of Financial Assets
A Financial Asset is primarily derecognized when:
. The right to receive cash flows from asset has expired, or

. The Company has transferred its right to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a “pass-through”
arrangement and either:

a)  The Company has transferred substantially all the risks and rewards of the asset, or

b)  The Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its right to receive cash flows from an asset or has entered into a pass
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognize the transferred asset to the extent of the
Company’s continuing involvement. In that case, the Company also recognizes an associated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of th¢ asset and the maximum amount of consideration that the Company
could be required to repay.
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23

3)

Financial Liabilities
Definition

Financial liabilities include Long-term and Short-term Borrowings, Trade and Other payables and Other
eligible Current and Non-current Liabilities.

(a) Initial Recognition and Measurement
All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, and derivative financial instruments.

(b) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below :

i)Financial Liabilities at Fair Value through Profit or Loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading. The
Company has designated any financial liabilities upon initial measurement recognition at fair value
through profit or loss. Financial liabilities at fair value through profit or loss are at each reporting date
at fair value with all the changes recognized in the Statement of Profit and Loss.

ii) Financial Liabilities measured at Amortized Cost

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortized cost using the effective interest rate method (“’EIR’’) except for those designated in an
effective hedging relationship. The carrying value of borrowings that are designated as hedged items
in fair value hedges that would otherwise be carried at amortized cost are adjusted to record changes
in fair values attributable to the risks that are hedged in effective hedging relationship.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fee
or costs that are an integral part of the EIR. The EIR amortization is included in finance costs in the
Statement of Profit and Loss.

Loans and Borrowings

After initial recognition, interest-bearing borrowings are subsequently measured at amortized cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognized in Statement of Profit and Loss over the period of the borrowings using the
effective interest method. Fees paid on the establishment of loan facilities are recognized as transaction costs
of the loan to the extent that it is probable that some or all of the facility will be drawn down.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least twelve months after the reporting period.

De-recognition of Financial Liability

A Financial Liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. The difference between the carrying amount of a financial liability that has been extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognized in profit or loss as other income or finance costs.

Provisions, Contingent liabilities and Contingent Assets
i) General

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a rebable estimate of the amount of the obligation. When the Company
expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognized as a separalenasskr but.only when the reimbursement is virtually certain.
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(C)]

ii)

i)

iv)

V)

The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognized as a finance cost.

Contingent Liability

Contingent Liability is disclosed in the case of:

e A present obligation arising from past events, when it is not probable that an outflow of resources
will be required to settle the obligation.

e A present obligation arising from past events, when no reliable estimate is possible:

e A possible obligation arising from past events, unless the probability of outflow of resources is
remote.

Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.
Other Litigation Claims

Provision for litigation related obligation represents liabilities that are expected to materialize in respect
of matters in appeal.

Onerous Contracts

A provision for onerous contracts is measured at the present value of the lower of expected costs of
terminating the contract and the expected cost of continuing with the contract. Before a provision is
established, the Company recognizes impairment on the Assets with the contract.

Contingent Asset

A Contingent Asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity. Contingent Assets are disclosed in the Financial Statements by way of notes to
accounts when an inflow of economic benefits is probable.

Revenue Recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of Transaction price
(Net of variable consideration) allocated to that performance obligation. The transaction price of goods
sold & services rendered is net of variable consideration on account of various discounts & schemes
offered by the Company as part of the contract.

Taxes on Income

a)

Current Tax

i) Tax on Income for the Current Period is determined on the basis of estimated taxable income and tax
credits computed in accordance with the provisions of the relevant tax laws and based on the expected
outcome of assessments / appeals.

ii) Current Income Tax relating to items recognized directly in equity is recognized in equity and not in
the statement of profit and loss .Management periodically evaluates positions taken in the tax returns
with respect to situations in which -applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.




Agrani Cement Private Limited
CIN: U26993WB2022PT(C254194

Notes to the Financial Statements for the year ended March 31, 2026

6)

)

b) Deferred Tax

Deferred Tax is provided using the Balance Sheet Approach on temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

The carrying amount of Deferred Tax Assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
Deferred Tax Asset to be utilized. Unrecognized Deferred Tax Assets are reassessed at each reporting
date and are recognized to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred Tax Assets and Liabilities are measured at the tax rates that are expected to apply in the year
when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred Tax relating to items recognized outside the Statement of Profit and Loss is recognized outside
the Statement of Profit and Loss.

Deferred Tax items are recognized in correlation to the underlying transaction either in Other
Comprehensive Income or directly in Equity.

The break-up of the major components of the Deferred Tax Assets and Liabilities as at Balance Sheet
date has been arrived at after setting off deferred tax assets and liabilities where the Company have a
legally enforceable right to set-off assets against liabilities and where such assets and liabilities relate to
taxes on income levied by the same governing taxation laws.

Earnings Per Share (EPS)

i)

ii)

Basic Eamings Per Share
Basic Earnings Per Share is calculated by dividing
. The Profit or Loss attributable to Equity Shareholders of the Company by the Weighted Average

number of Equity Shares outstanding during the Financial Year, adjusted for bonus elements in
Equity Shares issued during the Year.

Diluted Earnings Per Share

Diluted Earnings Per Share adjusts the figures used in the determination of basic earnings per share to
take into account

. The after Income Tax Effect of interest and other financing costs associated with dilutive potential
equity shares, and the Weighted Average number of additional Equity Shares that would have
been outstanding assuming the conversion of all dilutive potential Equity Shares.

Recent accounting pronouncements

Ministry of Corporate Affairs (‘“MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March
2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating
to sale and leaseback transactions. The Company has reviewed the new pronouncements and based on its
evaluation has determined that it does not have any significant impact in its financial statements.

-Standards notified but not yet effected

Ministry of Corporate Affairs (*"MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accountiffg Standards) Rules as issued from time to time. MCA has notified amendments
to Ind AS 21 — The Effects of Change ‘._.\in-ll—jqreign Exchange Rates with effect from 1 April 2025.
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Note -2 Property, Plant and Equipment

Particulars

Leasehold Land

As at April 01, 2024

Additions/Adjustments

Disposals/Adjustments

8.647.84

As at March 31, 2025

8,647.84

Additions/Adjustments

Disposals/Adjustments

707.01

9,354.85

As at March 31, 2026

Accumulated Depreciation/ Amortisation

As at April 01, 2024

Charged For the Year
Disposals/Adjustments

53.06

As at March 31, 2025

53.06

Charged For the Year
Disposals/Adjustments

53.06

As at March 31, 2026

Net Carrying Amount

As at March 31, 2025

8,594.78

As at March 31, 2026
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Note -3
Capital Work in Progress (CWIP)

Particulars

As at March 31, 2026

As at March 31, 2025

Capital Work in Progress

142.75

Capital Work in Progress

142.75

Movement in Capital Work in Progress

Opening balance
Addition during the year
Capitalised during the year

As at March 31, 2026

As at March 31, 2025

142.75
564.26
707.01

142.75

Closing balance

142.75

Capital Work in Progress (CWIP) Ageing

Particulars Less than 1 year

1-2 year

2-3 year

More than 3 year

Total

As on March 31, 2026
Projects in Progress
Projects Temporarily Suspended

Total

Particulars Less than 1 year

1-2 year

2-3 year

More than 3 year

Total

As on March 31, 2025

Projects in Progress

Projects Temporarily Suspended

142,75

142.75

Total

142.75

142.75

There are no projects as on reporting date which have exceeded cost as compared to their original cost or which are overdue for completion.

@ ¥5)
’E>, ew Delhi ‘:/

N~ A
NG

by
~d




7
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Amount are in ¥ Lakhs unless otherwise stated

NOTE 4

Goodwill

Goodwill acquired in business combinaton is allocated, at acquisition, to the Cash Generating Units (CGUs) that are expected
to benefit from that business combination. The carrying amount of goodwill had been allocated as follows :

Goodwill on Consolidations
Avichal Cement Private Ltd
Mahabal Cement Private Ltd

Trivikaram Cement Pvrivate Ltd

NOTE 5
Other Non-current Assets

Capital Advances
Security Deposits

NOTE 6

Deferred Tax Assets
Business Losses

Deferred Tax Assets - Net

NOTE 7
Cash and Cash Equivalents
Balances with Banks :-

On Current Account
Cash on Hand

NOTE 8
Other Current Assets

Advance given to Vemdors
Other receivable from Govt Auth.

As at 31st March'2026

5.61

As at 31st March'2025

5.61

5.61

5.61

1.10

570.00
11.30

1.10

581.30

202.84

202.84

202.84

12.86

14.64
2.63

12.86

17.27

0.02

12.33
408.17

0.02

420.50




500 0 7500°51 - 1l PY1Ad S3INJUD A [EQO[D) IUNET ()
%00 0 "900'$8 N / “PYT JUAWIAT HuysYE] N[
1834 a1y o B3k ay J \
Suyanp a3ueyd o SBUSIEI0NI0 % | 23 j0 pua awp Buranp padueyd .m.ﬁ( iR B L WEBN Jd)0W0Ng
.|. I8 SABYS JO ‘ON . A SRR
STOT 1€ PV 18 5y
%00°0 250061 00591 - 00591 PITIAd SRIMUIA [EQO[D) TWXET W()
%000 2500'58 005°€6 = 00$°€6 PYT USWY) nuysyeT N[
g3k ayy ek 1wak oy aeak
Suranp adueya o SIIBYS €10 JO o | O3 JO pud Y} Supnp ouey a3 Jo SusumSaq JweN 1j0woag
> 18 5218YS JO ‘ON ¥ 1) 18 SAIRYS JO ‘ON

9707 1€ YIIR N JE SY

: s.Aaj0w0ay Aq play ssaryg (Q

‘UONIBI3PISUOD [SBD 10§ Uy} 9110 Sa1eyS Kinba Jo anss1 1o/ pue 3oeq Anq ‘ansst SnUoq Ou Usaq sey 213y ‘uonesodioour 3durg (A1)

'SALIBIPISqNG Ul JUALISIAUL 3y} Ut pakojdap uaaq aaey saseyS Ainby o anssi ayy Jo spaasord sy $rog Arenigag ur soe] 8601 'Sy Jo saleys Anby ayy panss| sey Auedwoy) sy, (1)

(pansst j1) sareys soua.yard Jo s1y8u enuayaid oy 10algns are pue s13pjoyaIeys ayy Aq pjay sareys Linba jo
Jaquinu 3y 03 uorodoxd ur aq [jim UORNQLISIP BY |, SINOWE [enuaIdjaId [[B Jo uonnquisip Jaye ‘Auedwo) ay) 3o 59558 FuiuIRWAl SAI3D21 0} PIIUA 3q [JIM SIRYS Annba 3o ssapjoy ay3 ‘Aurdwoy) ay Jo uotepinbi Jo JuaA3 3y uj ()

“areys 1ad 2104 3U0 0] Pa(IUR S1 sauYs AInbe Jo Joploy yoeq ‘aleys sad g 3 Jo ON[eA Jed & Suagy saseys Ambs jo ssed auo Ajuo sey Auedwo)) syl (1)
¢ SIAPJOYIRYS 0) PAYIENE YT / sWIB L, (O

005°91 0091 P¥T3Ad SAINUDA [BGO[D) TWXE] WO
005°€6 00§°t6 P JUSWY) WYY N[
SIS A

Jquuy faqumy

SWEU IIPJOYILYS

9707 UDIBIA ISTE | 9207 UMBIA IS1€ huedwo)) ay) jo rejide)) 248y a3 Jo o, g uely) 0w Suipjoy SISPOYIIEYS JO sy (g

000°01°1 000°01°L

000°01°1 00001

pouad ; 183K oy Jo pua ay 1 Fuipurising saleyg
pourad 7 1834 ayy Suunp panssi saeys

soueeg Suruadp

X ]

STOZYIEBN ISTE | 9TOZ YHR N ISIE

(s1aquiny)) SurpueisIng saALyS JO DGWNG JO HONRIIIU0Y (V

00°'11 00°11
0011 0011 dn pred &qiny (yoes /1 53 Jo 00z 82K SNOIARIG) YaB2 -/01 SY JO 00001 [ (SWB [enba ym) sareys Annbyg
dn pied pue paqriasqng ‘panssg
00°001°1 00'001°1
00°001°1 00001°1 (U983 /01 $4 JO 000°00°01°1 1834 SN01AD1G) Y282 /0 | S JO 0000001 | S2IeYS Aunby
pastiopny
1ende) aavyg
ST0TUIBIN LIATARRLI Y 6 ALON
wIgIESY ws[gIESY

PAIE)S ASIAMIDYI0 SSIUN SYHETT ) UI L JUROWY
9207 ‘YIIBIA IST¢ PIpud 1eak ay) a0§ 1S Ul 1 pajeply D 03 S3ION

Y6IFSTOLITITOTAMES69T() ¢ NID
PAWIT NBALLJ JUIWI)) RISy




Agrani Cement Private Limited
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Notes to Consolidated Financial Statements for the year ended 31st March, 2026

Amount are in ¥ Lakhs unless otherwise stated

NOTE 10

Short-Term Borrowings

8.5% unsecured loan from ultimate holding company*

Unsecured loan form Lichee Construction

*The loan shall be repayable within a year. If the repayment is not made by the end of this term, the loan will be rolled over to the next year till repayment.

NOTE 11
Other Current Financial Liabilities

Other Payable

NOTE 12
Other Current Liabilities

Statutory Dues

Agrani Cement Private Limited
CIN : U26993WB2022PTC254194

Notes to Consolidated Financial Statements for the year ended 31st March, 2026

Amount are in ¥ Lakhs unless otherwise stated

NOTE 13

Other Income
Profit on Sale of Fixed Assets

NOTE 14

Finance Cost
Interest and Other Charges

NOTE 15

Other Expenses

Audit Fees

Professional Fess

Legal Charges
Miscellaneous Expenses

NOTE 16

Earning Per Share
Profit after tax available for Equity Shareholders

Weighted average number of Equity Shares
-Basic
-Diluted

Basic Earnings per share (%)
Diluted Earnings per share (3)

As at 31st As at 31st
March'2026 March'2025
237.83 10,535.19
18.80 -
256.63 10,535.19
2.47 21.20
2.47 21.20
1.55 22.43
1.55 22.43
For the year ended For the year ended
March 31, 2026 March 31, 2025
1,014.67 B
1,014.67 -
424.53 710.64
424.53 710.64
1.24 1.49
0.48 1.35
11.38 -
1.49 8.85
14.59 11.69
372.71 (587.10)
1,10,000 1,10,000
1,10,000 1,10,000
338.83 (533.72)
338.83 (533.72)
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Notes to Consolidated Financial Statements for the year ended March 31, 2026
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18.

Financial Risk Management Objectives and Policies.

The Group Financial Risk Management is an integral part of how to plan and execute its Business
Strategies. The Company’s Financial Risk Management Policy is set by the Board. The Group’s
activities are exposed to a variety of financial risks from its operations. The key financial risks include
market risk (including foreign currency risk, interest rate risk and commodity risk etc.), credit risk
and liquidity risk.

18.1 Market Risk:

Market risk is the risk of loss of future earnings, fair values or future cash flows that may results from
change in the price of a financial instrument. The value of a financial instrument may change as result
of change in the interest rates, foreign currency exchange rates, equity prices and other market
changes may affect market risk sensitive instruments.

The Group has an elaborate risk management system to inform Board Members about risk
management and minimization procedures.

At present, there is no risk related to foreign currency risk, interest rate risk and commodity-price
risk in the Company.

18.2 Credit Risk:

Credit Risk arises from the possibility that counter party may not be able to settle their obligations as
agreed.

At present, there is no credit risk in the Group.
Financial Instruments and Deposits with Banks:

The Group considers factors such as track record, size of institution, market reputation and service
standards to select the bank with which balances and deposits are maintained. Generally, balances
are maintained with the institutions with which the Company has also availed borrowings. The Group
does not maintain significant cash and deposit balances other than those required for its day-to-day
operation.

18.3 Liquidity Risk:

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated
with its financial liabilities that are settled by delivering cash or another financial asset. The Group’s
approach is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities
when due.

The Group monitors rolling forecasts of its liquidity requirements to ensure it has sufficient cash to
meet operational needs and other needs.

A\

/|
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Maturity Profile of Financial Liabilities:

The following table provides undiscounted cash flows towards financial liabilities into relevant
maturity based on the remaining period at the balance sheet to the contractual maturity date.

Amount in T Lakhs
S. Particulars Undiscounte Due Due Due after Total
No d Amount within 1 between 5 Years
Year 1-5 Years
1 As on March 31, 2026
- Borrowings 256.63 256.63 - - 256.63
- Other Current 2.47 2.47 - - 2.47
Financial Liabilities
Total 259.10 259.10 - - 259.10
2 | As on March 31, 2025
- Borrowings 10,535.19 { 10,535.19 - -| 10,535.19
- Other Current Financial 21.20 21.20 - - 21.20
Liabilities
Total 10,556.39 | 10.556.39 - -] 10,556.39

19. Capital Risk Management:

The Group manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. The Group’s primary objective when
managing capital is to ensure that it maintains an efficient capital structure and healthy capital ratios
and safeguard the Group’s ability to continue as a going concern in order to support its business and
provide maximum returns for shareholders. The Group also proposes to maintain an optimal structure
to reduce the cost of capital.

For the purpose of the Group’s capital management, capital includes issued capital, securities
premium and all other equity reserves. Net debt includes, interest bearing loans and borrowings less
cash and short-term deposits.

_ Amountin¥ Lakhs
S. No. Particulars As at March | As at March
31,2026 31, 2025
1 Borrowings 256.63 10,535.19
2 Less - Cash and cash equivalents (12.86) (17.27)
3 Net Debt 243.77 10,517.92
4 Equity Share Capital 11.00 11.00
5 Other Equity ' (252.06) (624.78)
6 Total Capital (241.06) (613.78)
7 Capital and Net Debt (3+6) 2.71 9,904.14
8

Gearing Ratio 8895% 106.20%
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The Group monitors capital using a gearing ratio, which is net debt divided by total Capital plus net
Debt. Net Debt is calculated as total borrowings including short term and current maturities of long-
term debt. No changes were made in the objectives, policies or processes for managing capital during
the years ended March 31, 2026 and March 31, 2025.

20. Fair Value of Financial Assets and Liabilities:
Set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments

of the companies: -

Amount in ¥ Lakhs
Particulars March 31, 2026 March 31, 2025
Carrying Fair Value Carrying Fair Value
Amount Amount
A. Financial Assets
(i) At Amortized Cost :-
a) Cash & Bank Balances 12.86 12.86 17.27 17.27
b) Other non-current - - - -
financial assets
Total 12.86 12.86 17.27 17.27
B. Financial Liabilities
(i) At Amortized Cost
a) Borrowing 256.63 256.63 10,535.19 10,535.19
B Oriice ChrregtySiganctal 247 247 21.20 2120
Liabilities
Total 259.10 259.10 10,556.39 10,556.39

Fair Valuation Techniques:

The Group maintains policies and procedures to value Financial Assets & Financial Liabilities using the
best and most relevant data available. The Fair Values of the Financial Assets and Liabilities are included
at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The following methods and assumptions were used
to estimate the fair values:

1. Fair Value of cash and deposits, trade receivables, trade payables, and other current financial assets
and liabilities approximate their carrying amounts largely due to the short-term maturities of these
instruments.

2. Fair Value of borrowings are estimated by discounting future cash flows using rates currently
available for debt on similar terms and remaining maturities

Fair Value Hierarchy:

The following Table provides the fair value measurement hierarchy of Group’s asset and liabilities,
grouped into Level 1 to Level 3 as described below:

i. Level 1: Quoted prices in active markets.

ii. Level 2: Inputs other than quoted prices Enclpgi: o wi
or indirectly. i
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iii

The following Table provides the Fair Value measurement hierarchy of Group’s asset and liabilities,

. Level 3: Inputs that are not based on observable market data.

grouped into Level 1 to Level 3 as described below:

21.

Amount in T Lakhs

S. No. | Particulars Level 1 Level 2 Level 3
1 | March 31, 2026
Financial Assets
-Cash & Bank Balances - - 12.86
-Other Non-Current Financial Assets - - -
Financial Liabilities
- Borrowing - - 256.63
-Other Current Financial Liabilities - = 2.47
2 | March 31, 2025
Financial Assets
-Cash & Bank Balances
-Other Non-Current Financial Assets - 17.27
Financial Liabilities
-Borrowing - - 10,535.19
-Other Current Financial Liabilities - - 21.20

Income Tax Expense:

Amount recognized in statement of profit and loss: -

Amount in T Lakhs

Particulars 2025-26 2024-25
Current Tax - -
Deferred Tax (Relating to origination and reversal of temporary - (202.84)

difference)

ii.

Reconciliation of deferred tax assets (Net)

Amount in ¥ Lakhs

Particulars As at As at
March 31, March 31,
2026 2025
Opening Balance 202.84 14.55
Deferred Tax recognized in Statement of Profit and Loss (202.84) 188.29
Closing Balance - 202.84
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iii. Reconciliation of effective tax rate.

Amount in ¥ Lakhs

Particulars 2025-26 2024-25
Accounting Profit / (Loss) before income tax 575.55 (775.39)
At applicable Statutory Income tax rate @ 26.00% 149.64 (201.60)
Increase/(Reduction) in taxes on account of: -
Other Adjustment 53.20 13.31
Income Tax Expense/(Income) Reported to Profit & Loss 202.84 (188.29)
iv. Deferred Tax:
Deferred Tax relates to the followings:
Amount
in T Lakhs
S. No. | Particulars As at As at
March 31, | March 31,
2026 2025
1. Business Losses -
202.84
Total - 202.84

22. Retirement benefit obligations

The provision of Bonus Act,1965, Employees Provident Funds, & Miscellaneous Provisions Act,
1952 are not applicable as there is no employee in the Group as on March 31, 2026.

23. (a) Estimated amount of contracts remaining to be executed on capital account is NIL (Previous year

- NIL).

(b) Expenditure and earning in foreign currency —Nil (Previous year- Nil)

24. Disclosure required under Section 186(4) of Companies Act, 2013

Particulars of investment made:

Investments made during Outstanding balance
the
Particulars Year ended | Year ended As at As at
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
Avichal Cement Private Limited - - 1.02 1.02
Mahabal Cement Private Limited - - 6.02 6.02
Trivikram Cement Private Limited - - 2.00 2.00

25. Based on information available with the Group in respect of MSME (‘The Micro Small & Medium
Enterprises Development Act 2006°). The details are as under (as certified by Management):

i.  Principal and Interest amoynt due and remaining unpaid as at March 31, 2026 - Nil (Previous

year - Nil).

ii. Interest paid in terms of se¢fid

Nil).

D ELW, 2\
::f‘-?;‘:.: |

J*
RN:000998N / £7)

E_l%;:N‘ISN]E Act during the year - Nil (Previous year -
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iii. The amount of Interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest
specified — Nil (Previous year - Nil).

iv. Payment made beyond the appointed day during the year - Nil (Previous year - Nil).

v. Interest Accrued and unpaid as at March 31, 2026~ Nil (Previous year - Nil).

26. Related Party Disclosure

a) List of Related Parties

JK Lakshmi Cement Limited (JKLCL) (Holding Company)
Ram Kanta Properties Private Limited (RKPPL) (Fellow Subsidiary
Company)
Mahabal Cement Private Limited (Subsidiary Company)
Trivikram Cement Private Limited (Subsidiary Company)
Avichal Cement Private Limited (Subsidiary Company)
b) Key Management Personnel (KMPs) :
Shri. Arun Kumar Shukla Director
Shri. Naveen Kumar Sharma Director
Shri. Sudhir Anna Bidkar Director

¢) The following transactions were carried out with related parties in the ordinary course of

business:

@ Holding Company

Amount in T Lakhs
Nature of Transactions JK Lakshmi Cement Limited
2025-26 2024-25
- Investment made - -
Outstanding as at year end:
- (Receivable) / Payable: 237.83 10,535.19
(i) Subsidiary Companies

Amount in ¥ Lakhs

Nature of Transactions | Mahabal Cement | Trivikram Cement Avichal Cement |
(P) Ltd. (P) Ltd. (P) Ltd.
2025-26 | 2024-24 | 2025-26 | 2024-25 | 2025-26 | 2024-25

- Investment made = - - -

Qutstanding as at year
end: 7

ot

# e
- (Receivable) / Payable: =] /X Vil -

e
\\%@m .h-
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27.

28.

29.

31.

ii.

iii.

iv.

vi.

vii.

The Group has no Contingent liability as at March 31, 2026 (PY- Nil).

The Group has not commenced its commercial operations, hence segment reporting not required for
the Financial Year 2025-26.

No adjusting or significant events have occurred between the reporting date and date of authorisation
of these financial statements.

Other statutory information

The Group does not have any Benami property, where any proceeding has been initiated or pending
against the Group for holding any Benami property.

The Group have not traded or invested in Crypto Currency or Virtual Currency during the financial
year.

The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond
the statutory period.

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall :-

e Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or
e Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Group has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group
shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Group have no such transactions which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in Tax assessments under Income Tax Act,
1961.

The Group does not have any borrowings from Banks or financial institution on the basis of security
of current assets.

viii. The Group does not have any transaction with Struck off Companies.

ix.

-

The Group have not been declared willfuk dcfault;r by any Banks or any other Financial Institution
at any time during the current perlod D
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32. The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under

33.

34.

3s.

the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies
(Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for
maintaining its books of account.

The Group has used an accounting software i.e. Tally Prime and SAP for maintaining its books of
accounts for the financial year ended March 31, 2026 which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the accounting software. However, there are some inherent limitations of this
accounting software like i) non-maintenance of user creation and deletion log; ii) user identification
issue after deletion of user; and iii) usage of tally user’s system date and time instead of actual time.

During the relevant year, we did not come across any instance of audit trail feature being tampered
or that the audit trail has been not preserved by the Company as per the statutory requirements for
record retention.

As per the MCA notification dated August 5, 2022, the Central Government has notified the
Companies (Accounts) Fourth Amendment Rules, 2022. As per the amended rules, the Companies
are required to maintain the back-up of the books of account and other relevant books and papers
in electronic mode that should be accessible in India at all the time. Also, the Companies are
required to create back-up of accounts on servers physically located in India on a daily basis. The
books of account along with other relevant records and papers of the Company are maintained in
electronic mode. But the company has not any backup for these and the data are not readily
accessible in India at all times and even no back-up is maintained in any servers situated in India.

Going concern

During the year ended March 31, 2026, the Group has incurred profit of Rs. 372.71 lakhs (March
31, 2025 loss of : Rs. 587.10 lakhs), cash profit of Rs. 575.55 lakhs (March 31, 2025 loss of: Rs.
722.33 lakhs) and its current liabilities exceed the current assets by Rs. 247.77 lakhs.

The Management/Board of Directors is of the opinion that it will have sufficient funds to meet its
obligations as and when they fall due in the near future. Further, JK Lakshmi Cement Limited
(Holding Company) has assured that they are fully aware of the situation and have taken the
responsibility to provide financial support as Holding Company as and when required.

Accordingly, these financial statements have been prepared on a going concern assumption and do
not include any adjustment relating to the recoverability and classification of carrying amounts of
assets and the amount of liabilities that might result should the company be unable to continue as
a going concern.

During the year ended 31 March 2026, Assam Mineral Development Corporation Limited
(AMDCL) (A Govt. of Assam Undertaking) has cancelled the Mine Developer and Operator

( MDO) Agreement entered between the Subsidiaries & AMDCL on the grounds of non-
compliance by the Subsidiaries for inducting JK Lakshmi Cement Ltd (the Ultimate holding
Company ) as an equity partner.
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36.  Previous year’s figures have been re-grouped/re-classified wherever necessary.

As per our report of even date

For B.L. Khandelwal & Co.
Chartered Accountants
Firm Registratiqn No.: 000998N

Partner
Membership No. 501180
New Delhi

Dated: May 18, 2026

for & on behalf of the board of Directors

Agrani Cement Private Limited

N

Arun Kumar Shukla
(DIN: 09604989)

/

SudMr Aniia Bidkar

/L.l)l’ﬂ: 00113646)
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AGRANI CEMENT PRIVATE LIMITED

AOC -1

Statement containing salient features of the financial statement of Subsidiaries/ Associate Companies/ Joint ventures

(Persuant to first proviso to section 129(3) read with rule 5 of Companies (Accounts) Rule, 2014)

Financial Year - 2025-26

(¥ in Lakh)
Sl. No. Particulars
Avichal Cement Pvt. Ltd. Mahabal Cement Pvt. Ltd. Trivikram Cement Pvt. Ltd.
1 Name of Subsidiary
Direct Subsidary Direct Subsidary Direct Subsidary
S('J"r:]’:;‘xym“er regisiration number of subsidiary U23950WB2023PTC261221 |  U74999WB2022PTC251322 | U26999WB2022PTC251416
Date since when subsidiary was acquired 12.02.2024 12.02.2024 12.02.2024
Provision pursuant to which the company has
become subsidiary (Section 2 (87)(i)/Section 2 (87) Section 2(87)(ii) Section 2(87)(ii) Section 2(87)(ii)
(ii)
Reporting period for the subsidiary concerned, if
2 |different from the holding company's reporting N.A. N.A. N.A.
period
3 |Reporting Currency INR INR INR
4 |Closing Exchange Rate N.A. N.A. N.A.
5 |Equity Share Capital 2.00 1.02 6.02
6 |instrument Entirely Equity in Nature - - -
7  |Other Equity -1.69 -196.27 -47.50
8 |Total Assets 0.76 2.61 1.58
9 |Total Liabilities 0.45 197.86 43.06
10 |Investments 0 0 0
11 |Turnover 0.00 1,014.67 0.00
12 |Profit / (Loss) before taxation -0.53 587.63 -10.78
13 |Provision for taxation, DTL/(DTA) 0.31 190.01 9.55
14 |Profit / (Loss) after taxation -0.84 397.62 -20.33
15 |Proposed Dividend - - -
16 | % of Shareholding 100 100 100
Note:-
1. Name of Subsidiaries which are yet to commence operations — Nil
2. Name of Subsidiaries which have been liquidated or sold during the year — Nil
For and on behalf of the board of Directors
Arun Kumar Shukla
(DIN : 09604989)
- e[’hi}/rb/g
New Delhi dhir a Bidkar <

Date : May 18, 2026

(DIN~00113646
ew Delhi




