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Notes:

1. Frial Runs of Ist Phase of the Company's 2.7 Million Tonnas Greenfisld Cement Plant at Durg in Chhatlisgarh have started. Tha 1st Phase of the Project
envisaging a Cement Capacity of 1.7 Milion Tonnes Is expecled to be commissioned by March 2015,

2. During the current year, the Company has implemented Schedule Il of the Companies Act, 2043, and has accondingly computad the depreciation based on
revised useful life of the Fixod Assets as prescribed under Schedula I to the Act. The Carrying Value of the Fixed Aszats which have complaled their
useful life a5 an 1st April, 2014 have been charged off against the General Raserve | Revaluation Reserve. Had thare not been any change in uselul life of
the Fixed Assets, the depreciation would have been higher by Rs. 5.10 Crose and Rs. 15.74 Crora for the Quarter and nine months ended 318! December.
2014 respectively.

3. The Company had, in the first quarter received Demand Notices from the Sales Tax Authorities for refund of Sales Tax Exemplion of Rs. 49,18 Crores
and Sales Tax Deferment of Rs. 56,57 Crores availed by It in earlier years and interes! thereon consequant 1o an adverse judgment by the Hon'ble
Suprema court in case of another cement company. Against lhe said demand, the Company has made payment undar prolesi of the entire Principal
amount of Rs. 105.76 Crores. The Company believes that it has a strong case in the matter, However out of abundant caution a provision (shawn as
Excepticnal item) of Rs. 31.50 Croses Including Rs, 10 Creres during the currant quarter has been made against the Sales Tax Exemption demand. The
batance provision of Rs. 17.69 Crares would be made In the last quarer of the current financial year.

4. The Company has only one businass segment namely "Camantiious Materials™,

5. The above resulls have been reviswead by the Audit Cammitiee and approved by the Board of Direciors at their respective meetings held on 4%Feb.2015.
The Auditors of the Company have carried out a "Limited Reviaw™ of the same,

€. The Figuees for the previous periods have been regrouped { rearranged wherever necessary,
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Charrered Accountants

To

The Board of Directors,

JK LAKSHMI CEMENT LIMITED

Nehru House, 4, Bahadur Shah Zafar Marg,
New Delhi 110002,

Subject: Limited Review Report for the Quarter Ended 31 December 2014

1. We have reviewed the accompanying statement of unaudited financial results ("the statement”) of
JK Lakshmi Cement Limited (“the Company”) for the quarter and nine months ended 31+
December, 2014 being submitted by the Company pursuant to requirements of Clause 41 of the
Listing Agreement with the Stock Exchange except for the disclosures regarding ‘Public
Shareholding’ and 'Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This statement is the
responsibility of the Company’s management and has been approved by the Board of Directors.
Qur responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of interim financial Information performed by the Independent auditor of the entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Attention is invited to Note No 4 of the accompanying financial results/statement, regarding part
provision of Rs. 31,50 crore made by the company with respect to demand of sales tax exemption
as stated in the said note. As stated in the note, pending outcome of the adjudication and based
upon legal opinion, management out of abundant caution has made the said provision against
which we are unable to comment on the adequacy or otherwise of the provision so made as
against the aggregate disputed demand (including interest).
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4, Based on our review conducted as above, we report that, subject to para 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards issued under the
Companies(Accounting Standards} Rules, 2006 as required in terms of Section 133 of the
Companies Act, 2013, read with Rule 7 of Companies (Accounts) Rules, 2014) and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For LODHA & Co,,
Chartered Accountants

: Bt Registri?ﬂaﬂi 0S1E
Place: New Delht B ﬁ N.K. Lodha

Dated: 4% February 2015 {Partner)
Membership No. 85155
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